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Oil and Energy Market News Brent

Crude prices are edging higher this morning after volatile yg' MVl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
trading yesterday saw front month Brent swing aggressively

between $74.1/bbl and $75.4/bbl. 450.00 475.00 503.50 544.75 70

444.75 460.75 498.00 539.50 79
President Trump turned his attention to OPEC+ pledging to 439.00 452.50 494.00 534.25 82
increase production and followed news that the US Treasury 431.75 444.25 490.75 529.75 86
secretary sanctioned an international network known to

facilitate shipments of Iranian oil into China. The sanctions 423.75 436.00 487.50 525.25 89
car?ture |nd|V|duaIs,~ specific vessels and companies operating in 415.50 427.50 484.25 520.75 93
China, UAE and India.
438.50 452.50 494.25 534.50 82

415.50 427.25 484.25 520.75 94
390.50 402.50 474.50 508.50
382.50 393.50 466.25 499.25
374.75 383.50 457.75 490.25
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Singapore 380cst spreads continue to surge this morning, with 247.88 204.63 -194.50 -135.00 54
Mar25/Apr25 up 75 cents from yesterday’s marks.
245.63 214.78 -192.50 -136.00 53
Mar25 Sing0.5% crack is edging higher —trading 15 cents up on 244.53 217.81 -189.50 -136.00 13
the day at %11.40/bbl last.
247.82 221.59 -188.75 -136.00 59
The fuel oil market continues to be directly affected by new 253.23 227.61 -189.50 -138.25 64
sanctions and trade restrictions brought in by the Trump

administration. 260.21 234.25 -191.50 -141.00 69

246.00 218.00 -190.25 -136.00 56
260.75 233.94 -192.00 -140.50 69
278.50 251.24 -194.50 -145.25 84

279.50 256.51 -195.75 -150.75 84

279.75 259.06 -196.75 -152.25 83
305.50 262.27 0.00 -154.25 85
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Mar25/Apr25 5.25 5.50 5.25 675.9 679.6
Apr25/May25 5.75 4.00 5.25 670.9 675.5
May25/Jun25 7.25 3.25 5.25 664.0 670.3
Jun25/Jul25 8.00 3.25 5.25 660.1 665.8
Jul25/Aug25 8.25 3.25 5.25 659.0 663.6
657.7 661.7
Q2-25/Q3-25 665.0 670.5
Q3-25/Q4-25 659.5 661.2
Q4-25/Q1-26 655.0 653.7
648.5 650.0
CAL26/CAL27 641.0 642.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




