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Oil and Energy Market News Brent

Crude is extending gains today, with Apr25 Brent crude futures y{ WZ: 3l Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
up 0.62% as we head into European market close. Reduced CPC
pipeline flows and speculation of another delay in the return of
OPEC+ output are supporting prices but there is persistent 450.25 464.00 509.00 546.75 83
bearish pressure from US-Russia talks on peace in Ukraine.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Mar25/Apr25 Sing 380cst spreads are up by a dramatic 257.56 205.31 -197.25 -138.00 60
$2.25/mt today, trading over 1.5 million mt so far today, last
o 251.54 220.46 -192.75 -137.75 59
printing $19.25/mt.
248.79 222.02 -190.50 -136.75 58
VLSFO cracks are off, particularly in the Mar25 Sing 0.5%, which
trades last at $10.95/bbl — 45 cents lower on the day which, 250.90 223.90 -189.75 -136.75 61
despite the higher crude, dragged front end VLSFO flat price 255.73 228.79 -190.75 -138.50 65

down marginally from European open levels.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Mar25/Apr25 5.00 6.50 3.75

Rott 0.1 SGO 10ppm

691.8 688.6
Apr25/May25 5.25 5.75 3.75 683.8 684.5
May25/Jun25 7.25 4.25 3.75 675.8 679.0
Jun25/Jul25 7.50 3.75 3.75 670.6 674.4
Jul25/Aug25 7.50 3.50 3.75 668.0 671.8
666.5 669.5
Q2-25/Q3-25 676.8 679.8
Q3-25/Q4-25 668.3 670.5
Q4-25/Q1-26 664.3 663.1
657.0 657.5
CAL26/CAL27 649.0 650.0
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