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Oil and Energy Market News Brent

Crude has moved slightly higher on the day, with front month VAN *Bl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
Brent futures up by around 1% as we head into European

market close. The market is weighing potentially reduced CPC
pipeline flows against industry-data that shows another build in 454.00 466.75 513.50 550.25 84
US crude stocks.
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US President Trump said that a trade deal with China is still
possible after 10% tariffs were imposed on all imports from 433.50 445.50 499.50 536.75 91
(g::;na this month and China retaliated with taxes on US oil and 425.50 438.00 496.00 532.25 9
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Rotterdam VLSFO structure saw a rally this afternoon, with the 262.79 210.29 -200.50 -141.50 62
front month crack 45 cents higher on the day, at $5.90/bbl. The
front Rott0.5 Mar25/Apr25 spread is up by more than a dollar

on the day, trading last at $8.00/mt. about 600kt traded on this 252.46 226.41 -193.50 -140.25 59
spread across the day from $7.50-$8/mt.
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Rotterdam HSFO spreads and crack are also a little higher.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Mar25/Apr25 5.25 8.00 4.25 702.0 696.0
Apr25/May25 5.50 6.00 4.25 693.7 691.4
May25/Jun25 7.25 4.25 4.25 685.0 685.9
Jun25/Jul25 7.75 3.75 4.25 679.2 680.7
Jul25/Aug25 8.00 3.50 4.25 676.0 678.1
672.2 675.8
Q2-25/Q3-25 686.0 685.4
Q3-25/Q4-25 674.5 676.1
Q4-25/Q1-26 669.5 668.6
661.5 664.9
CAL26/CAL27 652.8 655.6
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