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Oil and Energy Market News Brent

Crude benchmarks are back down this morning, reversing some yo/K: [Vl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
of the gain seen yesterday which followed further threats from
President Donald Trump for tariffs on Canada and Mexico.

Demand uncertainty and a stronger US dollar. May25 Brent 434.25 443.00 483.00 517.75 75
crude futures are currently down by almost 1% on the day.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO is picking up this morning, with front cracks for Sing 0.5% 244.22 197.22 -194.25 -142.50 50
and Rotterdam 0.5% being paid up in the market — about 20
cents higher than settlement. Lower crude, however, is keeping

flat price steady. 238.08 217.13 -188.25 -137.50 50
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Mar25/Apr25 5.25 6.50 1.50

Rott 0.1 SGO 10ppm

663.7 661.7
Apr25/May25 5.25 4.25 1.50 657.7 657.2
May25/Jun25 7.00 3.25 1.50 651.1 652.6
Jun25/Jul25 8.00 3.25 1.50 647.0 649.2
Jul25/Aug25 8.25 3.25 1.50 644.9 646.4
642.1 644.5
Q2-25/Q3-25 652.0 653.7
Q3-25/Q4-25 644.5 644.4
Q4-25/Q1-26 641.0 638.8
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situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
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consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




