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FIS Lithium Hydroxide Curve Today’s Trades—06/02/25
Period Bid i Tenor Level Monthly Size Total Size Venue
Feb-25 9.45 9.55 9.50 Q225 10.05 10 30 CME
Mar-25 9.65 9.75 9.70 Q225 1005 20 €0 CME
Apr-25 9.80 9.90 9.85 Gl - 10 0o o
25-May 10 30 30 CME
May-25 9.95 10.05 10.00 0225 o - = CME
Jun-25 10.05 10.15 10.10 o5.Apr 9.9 5 . CME
Q2-25 9.95 10.05 10.00 Q225 10.05 5 15 CME
Q3-25 10.45 10.55 10.50 bzs d0its a0 & Eilz
Q4-25 11.00 1110  11.05 e ° o vE
Q225 10.05 10 30 CME
Q1-26 11.65 11.75 11.70 25-May . - o0 CME
Q2-26 12.35 12.45 12.40 T 10 . ME
Q3-26 12.90 13.10 13.00 2026 12.7 10 120 CME
Q4-26 13.40 13.60 13.50 Q126 11.7 S 15 CME
Q325 10.5 10 30 CME
Fastmarkets Lithium Hydroxide Index - 06/02/25 25-Mar 9.7 15 15 T
Q325 10.5 5 15 CME
FM LH Index -1.05% 9.4 MTD 9.475 e 10.47 10 30 ME

Source: Fastmarkets

Lithium Hydroxide Commentary

The curve has seen continued selling pressure that has been recurrent this week, primarily out of Asia. Into the afternoon
the curve continued to push lower off the back of the FM index. We saw the front of the curve out to Jun26 move 1% low-
er on the day, with Q126 trading down at 11.70, whilst the longer end out to Dec26 settled 0.75% higher on the day. This
morning, we saw Q225 print down at 10.05 in various clips totalling 65tpm. Other tenors to print included Apr25 trading
down at 9.90, and May at 10.00. Into the afternoon Q325 was given down at 10.5, then traded 10.47 into the close.
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FIS Lithium Carbonate Curve Lithium Carbonate Commentary

Period Bid Offer Mid No trading activity on carbonate today.
Feb-25 9.85 10.05 9.95
Mar-25 10.00 10.20 10.10
Apr-25 10.15 10.35 10.25
May-25 10.30 10.50 10.40
Jun-25 10.40 10.60 10.50

Q225 10.28 10.48 10.38
Q325 10.73 10.93 10.83
Q425 11.15 11.35 11.25

Today’s Trades—06/02/25

Tenor Level Monthly Size Total Size Venue

Fastmarkets Lithium Carbonate Index - 06/02/25

FM LC Index -1.5% 9.85 MTD 9.96

Source: Fastmarkets



FIS Cobalt Curve

Today’s Trades—06/02/25

Period

Tenor Level Monthly Size Total Size

Feb-25 1025  10.45 1035  Feposy 015 3 5
Mar-25 1025  10.45 10.35

CME

Q325 10.65 5 15 CME
Apr-25 1030 1050  10.40
Jun28- 14.35 5 15 CME
May-25 1035 1055  10.45
325 10.7 5 15
s 10.40 1060 1050 ° CME
Q427 13.5 5 15 CME

Q2-25 10.35 10.55 10.45
Q3-25 10.50 10.70 10.60
Q4-25 10.85 11.05 10.95
Q1-26 11.15 11.35 11.25
Q2-26 11.50 11.70 11.60
Q3-26 11.80 12.00 11.90
Q4-26 12.15 12.35 12.25

Cobalt Commentary Fastmarkets Cobalt Index —06/02/25

Cobalt saw a quieter day compared to Lithium. We found  F\M CcOB Index -0.29% 10.3 MTD 10.32
good levels of interest across the curve, mainly in 2025

quarters, and further out into 2026/2027 via spread cares.
Spreads that traded include Q325 v Jun-Aug28 at -3.7, and
Q325 v Q427 at -2.8. At the time, the Q427 came back
13.45 bid in 5tpm, as did the Jun-Aug28 at 14.35 in 5tpm.

Source: Fastmarkets
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tion of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without consider-
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