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Decent volatility today with the market initially selling down from 
$9500 (closing level Friday) with the first trade $9250. March was 
sold $13400, $13350, $13000 and then $13250 in quick 
succession as the market digested Tarriff news. The selling 
continued throughout the day with $8400 the low on Feb and 
12500 the low on March in good volume. Q1’26 saw the first trade 
with $11900 printing, Cal26 in a range of $17900-$18000. The 
market did recover some of the losses before abruptly selling lower 
in the evening towards the day’s lows. Have a good evening.

Early Morning saw the Panamx market open slightly weaker 
Fridays close before the front found support taking us back to 
Friday nights closing levels with Feb trading between $7250 and 
$7650 while the March trades between $10150 and $9750. The 
even session brough resistance as Q2 trades down to $10750 
from $11100 in the early afternoon. Further out saw the Cal26 
trade at $10550. Close of play left the market offered towards the 
days lows.
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