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A sense of direction was hard to find in the Cape market today. 
Initial resistance saw Feb and Mar trade down to $8750 and 
$18000 in the early morning. Bid support was found later in day as 
a less than exciting index (-$1) saw intraday trading ranges narrow 
at last night closing levels before the afternoon session saw Feb 
trade down to $8350 while the March and Q2 traded down to 
$13400 and $18000 respectively. Further out saw the Cal26 trade 
down to $18300 as we close the day bid at the day’s lows.

With the positive momentum seen earlier in the week starting to 
slow and Capes slipping some toppy talk saw sellers applying 
pressure to current premiums as the curve corrected lower. Feb 
and Mar traded down to $8100 and $10000 lows respectively, Q2 
tested $11200 low, Q34 traded down to $11200 and Cal26 traded 
down to $10800 to leave us well lower on the day. The index 
brought some stability, and we held a steady range to the close 
gather some support at the day’s lows.
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