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A relatively quiet day the start the week for the Cape market. Early 
morning resistance saw the Mar and Q2 trade down to $12600 and 
$17750 respectively while the Q3 and Q4 trade at $20650 and 
$21600 respectively. Majority of volume was seen on the C5 with 
Feb trading at $6.65 while the Mar trades between $7.90 and 
$7.60 while the Back end of the TC's saw the Cal26 trade up to 
$18650.

A day of two halves for the Panamax market to start the week. 
Early morning resistance saw the Mar and Q2 trade down to 
$9900 and $11350 respectively. Size was seen trading on the 
Mar between $10000 and $10200 largely supported by the Pmx 
vs Smx Spread before the afternoon session saw the Q2 bid up 
to $11750 on the close. The afternoon session saw bid support 
with intraday trading ranges remain low as March trades up to 
$10350 while the back end saw the Cal26 trade up to $10800. 
Close of play left the market bid towards the day’s highs.
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