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The late rally last night on Capes could not be sustained this 
morning with early selling on March Capes. $12900, $12700 and 
$12600 all sold in early trading vs $13250 closing levels. Q2 
Capes gapped down to $17750 vs $18250 closing levels. Into 
index the market ticked up with Q2 paid up to $18150 again but 
March relatively flat. Post index the market sold lower again with 
Feb sold in size at $7500 before moving lower, $12400 sold March 
and $17750 sold Q2. Have a very good evening.

Early trades at yesterday’s closing levels with Pmx Feb sold 
$8100 and March at $10250 in size. Q2 with some bid support 
paid up from $11600 to $11750 where there were a few sellers. 
Post index (-$147) sellers took over with Feb getting sold at 
$7900 and march sold continuously down to a low of $9900. Q2 
was sold down to $11500 as well as Q3 also at $11500. Apr sold 
$11400, $11300 and $11250. Sellers were motivated and willing 
to chase the market lower and we closed at the lows of the day 
will sellers willing to repeat last. Have a good evening.
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