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Following the late support for the Cape market last night, early 
pressure was seen and sustained throughout most of today. March 
and April trade down to $11750 and $16000 respectively while the 
Q2 trades down to $17500. Once again, a large amount of volume 
was seen on the C5 market as Mar trades $7.60 in size while the 
Q3 trades at $9.10. Further out saw the Cal26 trade in 95dpm 
between $18400 and $18500. Close of play left the market bid off 
the day’s lows.

Panamax paper came under pressure throughout the morning 
session as rates tested pockets of support with scale back 
buyers, largely attributed to profit taking. Post index we continued 
to see rates slipping further before finding a level mid afternoon. 
Feb and Mar traded down to $7400 and $9650 respectively, Q2 
slipped to $11250 While further out Cal26 trades marginally lower 
to $10700. Towards the close we ticked up off the lows in light 
volume with the tone still cautious and buyers hesitant to over 
commit.    
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