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The closing day of the week brought support to the Cape market. 
The prompt saw bid support with March trading over $12000 while 
the March and Q2 trade up to $16900 and $18000 respectively 
while the back end saw the Cal26 trade up to $18900 on the close. 
The afternoon session saw intraday trading ranges narrow as we 
close the day bid just off the highs. Have a good weekend.

It was another firmer opening on Panamax paper with rates gapping up 
in early trading as shorts looked to cover against the backdrop of further 
improved Pac sentiment. A thin offer side saw buyers chasing rates 
higher through most of the morning session with Mar trading up to 
$10850, Q2 pushing up to $12400 and Cal26 trading $11000 several 
times before seeing some resistance. Pre index things cooled off as we 
retraced giving back some of the earlier gains with mar drifting back to 
$10500, Q2 testing $12k support and Cal26 seeing little movement 
inside a tight $10900-11000 range. A much needed positive index failed 
to entice buyers back in the afternoon session as the market digested 
the earlier breakout with liquidity thinning out. Once the dust had settled 
we closed Mar flat on the day, Q2 $+250 and Cal26 $+100 higher on the 
day in what was an active close to the week with more required from the 
underlying now to justify current premiums. 
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