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A very lively day on Capes and all sizes. The first print was March 
Capes at $11500 which was in line with closing levels before 
quickly getting paid at $11750 and then $11850. Q2 was paid at 
$18350 (+$350) with Q234 getting paid from a low of $20400 up to 
$20650 and ultimately $21000 in the evening. Cal26 was paid up 
to $19250. Large and unrelenting buyside flows which continued 
throughout the day with little respite. Premiums over spot are large 
and the index has a lot of ground to make up to justify these 
levels. Let’s see what the rest of the week has in store for us!

A firming Cape market coupled with further improved Pac activity 
prompted another bought of short covering pushing the market up 
further as buyers chased rates higher to gather coverage. Feb 
and Mar traded up to $8250 and $11800 respectively, while Q2 
traded up to $12950 and Cal26 traded inside $11200-$11300 
range through most of the day. Despite slipping off the highs in a 
patchy afternoon session but still finished well up on the day 
holding some sharp premiums.
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