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Early morning bid support remained for the most part of the day in 
the Cape market. Initial support saw the March gap up from 
$12750 as the first trade to $13000 and then up to $13350 while 
the Q2 trades up to $19350 in the morning. Further out saw the 
Cal26 and Cal27 $19500 and $19450 respectively while the C5 
March vs Apr trades at -$0.4. The afternoon session saw the front 
run into selling as Mar trades down to $12950 with the Q2 trading 
down to $18900 as we close the day up on the day but off the 
highs.

A similar flow to today’s trading for the Panamax market. Early 
morning bid support saw the March and April trade up to $12000 
and $13000 respectively while the Q2 saw support at last night’s 
offer levels ($12850). Q2 proceeded to find support trading up to 
$13300 while the Q3 trades up to $12800. post index (+$557) 
saw resistance across the curve as the March and April trade 
down to $11200 and $12300 on the close while the Q2 trades 
down to $12350. Close of play left the market bid at last night 
closing levels
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