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Friday saw a slightly quieter finish to what a turbulent week for the 
Cape market was. We saw a bust start to the day as the market 
pushed up a little with March trading up to $15000 and April 
trading up to $18800. The March versus April continued to be busy 
as this traded at -$4100 and the Q2 saw a lot of action trading up 
to $20025. The market dithered slightly in the afternoon session 
despite a positive index ($613) with liquidity going thin. The back 
end saw some action with the Cal26 versus Cal27 spread trading 
at $100, Cal26 traded $19800 and Cal27 traded $19750. We end 
the day slightly off the days’ highs.

Panamax paper ends the week on a slightly flat note as 
momentum stalled. After what was a busy week it feels people 
may have run out of steam as we had a very quiet afternoon 
session. March saw an initial push trading up to $11750 and the 
Q2 contract had a busy day trading up to $12800. The index was 
up again ($228), however this didn’t push momentum as we 
drifted back down, and the back end saw some action trading 
down to $11200. The March versus April contract continued to 
trade in volume at -$900 in the afternoon session. We end a 
pretty quiet day just under the day's highest levels.
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