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Capes under pressure throughout the day with the first trade at 
$14250 on March (-$550). The majority of the march volume went 
through at $14400 in the morning. Q2 traded at $19500 and Apr 
traded at $18500, $18450 and $18300. On the deferred, Q3 traded 
at $21850 and $21700. Cal26 traded at $19600-$19750 trading flat 
vs the Cal27 in the same range $19600-$19750. There were some 
buyers on close with March and Q2 paid over the lows. Have a 
very good evening.

A softer opening set the tone for the day on the Panamax. March 
and April trade down to $11800 and $12000 respectively while 
the Q2 trades down to $12200. Q3 and Q4 saw selling once more 
trading down to $11700 and $11150 respectively. Intraday trading 
ranges remained narrow throughout the day volumes to start the 
week. Further out saw the Cal26 trade down to $10950 as we 
closed the day bid at the days lows.
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