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A very strong day for Capes with the first trades on March 
marginally higher with $14500 printing a number of times. Q3 was 
trading at $21900 and $22000 before March then jumped up with 
$15000 paid as improving fixtures hit the market. Q2 ticked up with 
$19850 and $20000 trading pre index. The index came in $9612 
(+$992) which led to a surge of renewed buying with March paid up 
to a high of $16000, Apr up to $19400, May up to $20300 and Q2 
up to $20400. Q3 was paid at $22250 and Cal26 at $20000. Big 
numbers and no sign of the market running out of momentum just 
yet. Have a good evening.

Deteriorating physical sentiment on Pmx was weighed up vs 
Cape strength today as the market ultimately closed slightly lower 
on the day but a very strong Cape market lent support via Cape 
vs Pmx spreads.  The first trade was $11000 on March but 
quickly sold lower with $10800 and $10650 sold in size all in quick 
succession. Q2 Pmx was sold down to $11800 but recovered 
quickly vs the rest of the curve paid back up to $12150 and 
holding above $12000 even as March got sold back down to 
$10450 in the evening. A big volume day as the bid support 
eroded into close. Have a good evening.
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