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The market opened lower with the first few trades on March at 
$17500 (-$500 vs close) before selling down $17400, $17250 and 
$17000. The lows saw $16800 print a few times which proved to 
be where a lot of support was located. Throughout the rest of the 
day the market trended higher ultimately getting back to $17500. 
Q2 traded from $20100-$20500 and Cal26 $19850-$20000. Q3 
and Q4 was relatively thin. Apr trading a range of $19500-$20150. 
Have a good evening.

With Capes slipping and the physical struggling to find a foothold 
it was another day of losses on Panamax paper as sellers quickly 
looked to find any meat on the bones. Prompt contracts bore the 
brunt of it with mar sold off to $9600 low, April tested $11k 
support and Q2 broker $11500 support to print $11450 low, while 
further out Cal26 traded down to $10700 leaving us lower across 
the curve on the day. Despite closing with some support at the 
day’s lows the tone remains cautious.
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