
FBX01 - China/East Asia to North America West Coast ($/FEU)
Period Bid Offer Value
Feb-25 4680 4920 4800
Mar-25 4339 4561 4450
Apr-25 4241 4459 4350
Q2-25 4193 4408 4300
Q3-25 4144 4356 4250
Q4-25 4168 4382 4275
Q1-26 3705 3895 3800
Cal 26 3827 4023 3925
Cal 27 3803 3998 3900
Cal 28 3803 3998 3900
Spot 4700
MTD 4811
YTD 5173

FBX02 - North America West Coast to China/East Asia
Period Bid Offer Value
Feb-25 375 395 385
Mar-25 354 372 363
Apr-25 339 357 348
Q2-25 310 326 318
Q3-25 380 400 390
Q4-25 354 372 363
Q1-26 310 326 318
Cal 26 317 333 325
Cal 27 302 318 310
Cal 28 302 318 310
Spot 407
MTD 429
YTD 400

2/19/2025

Over the last week, FBX13 saw the most significant move, down $185 to $4230/FEU. FBX11 also dropped 
$110 to $2971/FEU being the first time FBX11 is below $3000 since December 2023.

FBX01 and FBX12 follow the trend albeit in smaller size, down $78 & $26 respectively.

FBX02 and FBX03 are unchanged. 
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FBX03 - China/East Asia to North America East Coast ($/FEU)
Period Bid Offer Value
Feb-25 6362 6688 6525
Mar-25 6167 6483 6325
Apr-25 6021 6329 6175
Q2-25 5899 6201 6050
Q3-25 5850 6150 6000
Q4-25 5753 6048 5900
Q1-26 5070 5330 5200
Cal 26 5216 5484 5350
Cal 27 4729 4971 4850
Cal 28 4729 4971 4850
Spot 6400
MTD 6506
YTD 6673

FBX11 China/East Asia to North Europe ($/FEU)
Period Bid Offer Value
Feb-25 3291 3459 3375
Mar-25 3291 3459 3375
Apr-25 3169 3331 3250
Q2-25 3169 3331 3250
Q3-25 3266 3434 3350
Q4-25 3266 3434 3350
Q1-26 2803 2947 2875
Cal 26 2998 3152 3075
Cal 27 2949 3101 3025
Cal 28 2949 3101 3025
Spot 2971
MTD 3230
YTD 4132

FBX12 - North Europe to China/East Asia ($/FEU)
Period Bid Offer Value
Feb-25 456 480 468
Mar-25 451 475 463
Apr-25 432 454 443
Q2-25 419 441 430
Q3-25 497 523 510
Q4-25 449 472 460
Q1-26 424 446 435
Cal 26 449 472 460
Cal 27 449 472 460
Cal 28 449 472 460
Spot 405
MTD 428
YTD 479
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FBX13 - China/East Asia to the Mediterranean ($/FEU)
Period Bid Offer Value
Feb-25 4290 4510 4400
Mar-25 4241 4459 4350
Apr-25 4168 4382 4275
Q2-25 4119 4331 4225
Q3-25 4168 4382 4275
Q4-25 4144 4356 4250
Q1-26 3632 3818 3725
Cal 26 3729 3921 3825
Cal 27 3413 3588 3500
Cal 28 3413 3588 3500
Spot 4230
MTD 4440
YTD 5003

FBX01 - China/East Asia to North America West Coast ($/FEU)
Period Bid Offer Value
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not 
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor 
constitute any recommendation on our part. The information has been prepared without considering your investment 
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. 
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter 
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are 
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material
may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor 
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National 
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor 
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number 
DMCC1225. Further information about FIS including the location of its offices can be found on our website 
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