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Verdict: 

• Short-run Neutral. 

Macro:  

• After US imposed 10% additional tariffs on all China export goods, China Tariff Commission 

imposed 15% tariff on coal and liquefied natural gas, and a 10% tariff on crude oil, agricultural 

machinery, large - displacement vehicles and pickups. 

• The number of job openings in US decreased by 556,000 in December 2024, dropping to 7.6 

million, marking the largest decline since October 2023. However, stable hiring and low layoffs suggest 

that the job market has not suddenly slowed down, and the Federal Reserve is likely to hold off on 

interest rate cuts until at least June. 

Iron Ore Key Indicators:  

• Platts62 $105.45, +0.45, MTD $105.23.  Rio Tinto moved its iron ore ships from two ports at WA 

since weekends due to two cyclones. On late Tuesday, cyclones were out of major shipping lanes and 

ports were reopened. Rio Tinto still estimated some delivery loss during the closure of ports for few 

days. However, end-users from China see limited impact as the high inventories on ports.  

• The total iron ore shipment from Brazil and Australia during last week was 27.70 million tons, up 

9.02 million tons on the week.  

SGX Iron Ore 62% Futures& Options Open Interest (Feb 4th) 

• Futures 96,267,300 tons(Increase 183,700 tons) 

• Options 96,267,300 tons(Increase 183,700tons) 

Steel Key Indicators:    

• Mysteel's survey shows that the total inventory of five major steel products on last week was 

15.70 million tons, an increase of 3.17 million tons or 25.3% week - on - week. The supply of the five 

major steel products was 8.07 million tons, a decrease of 49,500 tons or 0.6% week - on - week. 

Coking Coal and Coke Indicators:   

• After imposing an additional 15% import tariff on US coal products, the US high - quality coal has 

faced market supply pressure, which has recently suppressed the overall price of internationally 

exported coking coal. Currently, the demand in the Indian market is relatively weak. 

Daily Virtual Steel Mill Report  

05/02/2025 

 

http://www.freightinvestorservices.com


 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

 

Daily Virtual Steel Mill Report  

 

http://www.freightinvestorservices.com

