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Brent Intraday Morning Technical 

Brent April 25 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 74.26 R1 75.17 

74.96 Stochas�c oversold RSI below 50 S2 73.53 R2 77.39 

S3 71.98 R3 78.39 

                  Chart source Bloomberg Synopsis—Intraday 

• Price is below the 8-21 period EMA’s 

• RSI is below 50 (40) 

• Stochas�c is oversold 

• Price is below the daily pivot point 75.17 

• Technically bearish on the last report, the MA on the RSI implied that momentum was weak. Fibonacci projec�ons suggested we 

could trade as low as USD 73.53 in the near-term. However, the 4-hour RSI was on support, whilst the 1-hour was divergent, warning 

sell side momentum could slow. If we closed on the 4-hour candle above the high of the last dominant bear candle (USD 75.53) it 

would warn that the daily pivot could come under pressure (USD 76.11); if it did, and price and momentum become aligned to the 

buyside, then we could look to test the weekly pivot at USD 77.25. Bearish, the divergence needed to be monitored. 

• The futures traded to a high of USD 76.66 before selling lower, meaning we failed to test the weekly pivot level. We are below all key 

moving averages supported by the RSI below 50, intraday price and momentum are aligned to the sell side.  

• A close on the 4-hour candle above USD 75.17 with the RSI at or above 43.5 will mean price and momentum are aligned to the 

buyside. Upside moves that fail at or below USD 79.75 will warn that there could be further downside within the correc�ve phase. 

• Technically bearish, the MA on the RSI is flat, implying momentum is neutral. As noted previously, Fibonacci projec�ons suggest we 

could trade as low as USD 73.53 in the near-term; however, the 4-hour RSI is on support meaning we maintain a note of cau�on on 

downside moves at these levels at this point. If the RSI starts closing below 38, then we could see the USD 73.53 support come under 

pressure.  


