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The London afternoon saw firmer flat price, we closed at $106.95 with DCE at 823 RMB.
Significant volume trades on outrights were muted, but we did see months out to Jul trading in multiple clips.

Spreads widened further out with Q3/Q1 trading $3.90 in one clip of 20kt.
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Iron Ore 62% Futures

Cal 26
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Q3 25

London Close $/t 107.00 106.95 106.15 105.35 104.55 103.75 103.00 105.35 103.00 101.00 99.10 96.80 91.50
Singapore Close $/t 106.90 106.80 106.00 105.20 104.40 103.60 102.85 105.20 102.85 100.85 99.00 96.70 91.45
Change +0.09% +0.14% +0.14% +0.14% +0.14% +0.14% +0.15% +0.14% +0.15% +0.15% +0.10% +0.10% +0.05%
10 62% Spreads Feb/ Mar Mar/ Apr Apr/ May May/ Jun Jun/ Jul Jul/ Aug Q4/ Q126 Cal 26/Cal 27 T Session  SGX Volume /mt
London Close $/t 0.05 0.80 0.80 0.80 0.80 0.75 2.35 2.00 1.90 5.30 Futures 62% 3,913,000
Singapore Close $/t 0.10 0.80 0.80 0.80 0.80 0.75 2.35 2.00 1.85 5.25 Options 15,865,000
Change -0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.05 0.05 Total 19,778,000
Source:SGX
——— London Close §/¢ —— Singapore Close $/t To0T000 SGX Daily 62% Futures Volume/mt
109.00 (Pre 8pm Singapore time)
106.00 \ |
103.00 /\\ 1,000,000
100.00 \ }
97.00 \ 500,000
94.00 \
91.00 o0/ e
88.00 O SN R - R - . . R . T R . . . .
Feb25 Mar25 Apr25 May25 Jun25 Jul25 Aug25 Q225 Q325 Q425 Q126 Cal26 Cal27 FEFFITIE IS ST TS
60,000,000 180,000,000
unit: metric tonnes === Weekly Volume (left axis) —a— Weekly Open Interest (right axis) 160,000,000
50,000,000
140,000,000
2 40,000,000 | ‘ ‘ W A‘ ’\ 120,000,000
E 4 ! ‘ | 4 | ¢ r » ! 4
=]
E | | 100,000,000
30,000,000 — 4 i L
-::, of _I— # ‘ ﬂ%t | ‘ 80,000,000
= 20,000,000 v Tt ! ‘ i 60,000,000
\ | \ ‘ 40,000,000
10,000,000
| ‘ ‘ ‘ 20,000,000
0 AL Il | (AT I o
mt
g A A > A A A DAY Al D A A A DDA DA DDA DDA A A > A A AP A A AR A A D A2
« B o ¢ o T é@* S e o o LR é“’* S P F o R é@* S ¥ o o @ sourcessex, ame
* Total cleared volume/Ol
including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial

instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, fi
intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivative:
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