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Panamax March 25 Morning Technical Comment — 240 Min
! = o

100,0%(13525.000)

78.6%(12685.050) 13000

et ____ _ _ 618%(12025.650)] o

38.2%(11102.300) d

66.0%(10449.000)

9000

Sl TR 11s75.000 | G
¥ Clos= on 09702 =-——13750.000
whigh onr gl/;igq;m 22086000

b Mpraget 1| B354.688
1 me‘?%'?'ouzs 06:00 6175.000

8000

7000
- EMAVG (8) on Close 11539.772
M EMAVG (21) on Close 11073.617
W EMAVG (55) on Close 10049.203 [~ 6000

P4TCM1 FISL
M RsI 64,
M Moving Average 68.9113

P4TCM1 FISL
M Slow $K(12.3) 78.3686)
M Slow 3D(3) 77,1405

10 11 12 13 16 17 18 19 20 23 24 27 30 31|02 03 06 07 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30 31|03 04 05 06 07 10 11 12 13 14 17 18 19 20 21
Dec 2022 0 b 20

Support Resistance Current Price
S1 11,102 |R1 11,783
S2 10,449 |R2 12,025 11,575 RSI above 50 Stochastic overbought
S3 9,650 |R3 12,685
Synopsis - Intraday
° Price is above the 8—21 period EMA’s Source Bloomberg
° RSl is above 50 (64)
. Stochastic is overbought
° Price is above the daily pivot USD 11,783
. The technical bullish yesterday, the futures sold lower Wednesday, creating a dark cloud cover candle pattern on the daily chart.

This pattern alongside the negative divergence in play meant we were very cautious on moves higher at those levels, as upside
moves look like they could struggle to hold. We were finding bid support yesterday; however, the technical was sending a different
message to the price action.

° We traded to a high of USD 11,950 yesterday; however, the futures have seen a small move lower on the open, We are above all
key moving averages supported by the RSl above 50, intraday price and momentum are aligned to the sell side.

° A close on the 4-hour candle above USD 11,783 with the RSI at or above 71 will mean price and momentum are aligned to the
buyside. Downside moves that hold at or above USD 10,449 will support a bull argument, below this level the technical will have a
neutral bias.

o Unchanged on the technical today, we have seen a move higher but remain below the USD 12,000 level. The futures are on an

Elliott wave 5 whilst in divergence with the RSI, above USD 12,000 will create further negative divergences with the RSI. Not a sell
signal, it is a warning that we could see a momentum slowdown, suggesting upside moves could struggle to hold. We maintain a
cautious view on moves higher as the technical suggests that we are starting to look vulnerable to a move lower.
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