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SMX Intraday Morning Technical 

Synopsis - Intraday 

• Price is above the 8-21 period EMA’s 

• RSI is above 50 (73) 

• Stochas�c is overbought 

• Price is above the daily pivot USD 10,158 

• Technically bullish on Friday, we noted that the futures were in balance due to the index movement Previously. Technically, we were vulnerable to 

a move lower; however, we reiterated that this move should be considered as countertrend. With the index turning and producing a strong move 

higher, the futures had remained supported, even though the carry was at USD 4,026. At those levels, the futures were not considered a technical 

buy due to the disparity, if the index slowed, then we could see the correc�ve phase lower that we were looking for. We highlighted that we could 

enter a holding phase as the market waited to see how long and strong the index move would be. 

• We remain supported with price holding above the 200-period MA (USD 9,467). We are above all key moving averages supported by the RSI above 

50, intraday price and momentum are conflic�ng.  

• A close on the 4-hour candle above USD 10,158 with the RSI at or above 76 will mean price and momentum are aligned to the buyside; likewise, a 

close below this level will mean it is aligned to the sell side. Downside moves that hold at or above USD 7,875 will support a bull argument, below 

this level the technical will have a neutral bias. 

• Technically bullish, upside moves above USD 10,400 will create a nega�ve divergence with the RSI, warning we could see a momentum slowdown. 

However, Ellio& wave analysis suggests that downside moves should be considered as countertrend. Due to the poten�al divergence, we are cau-

�ous on upside breakouts in the near-term, as momentum suggests they could struggle to hold.  

Supramax March 25 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 8,938 R1 10,687 

10,250 RSI above 50 Stochas�c overbought S2 8,487 R2 11,038 

S3 7,875 R3 11,538 

Source Bloomberg 


