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Oil and Energy Market News Brent

Brent crude futures are about 1% lower on the day after further VARl Barges 35% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
S|ngs of progress towards peace'n'! Ukraine, after comment's by 415.75 425.25 464.00 492.25 67
Putin appeared to show some willingness towards a ceasefire
agreement. Earlier, the IEA revised down its 2025 demand 411.50 418.75 458.50 490.75 72
forecast amidst increasing trade tensions, adding to bearish
405.00 413.75 454.75 488.25 75
pressure.
398.25 407.00 452.00 485.50 79
391.00 400.00 449.25 482.75 83
383.25 392.25 446.75 480.00 88
410.75 419.25 459.00 490.50 71
390.75 399.75 449.25 482.75 83
370.25 381.25 442.00 474.75 94
365.75 378.50 436.25 468.50 90
360.75 374.25 431.25 462.00 88
Rott 3.5% sing 380 Rott 0.5% Sing 0.5% mmmmRott HiS ~ mmmmSing HiS R FoGo S FoGO
550 o . . . . . . . . . . 100
- 90
-50 - - 80
500
r 70
\/\ -100 | | 60
450 — | 5o
-150 - - 40
400 - L 30
-200 - - 20
350 - 10
-250 - Lo
300

Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Fuel felt overall heavy today, with the VLSFO complex weaker in 229.38 {17 X:1:] -181.25 -136.00 48
both Sing and Rott basis lower cracks, spreads and crude. Apr25
outright 0.5% flat price for Sing and Rott is about 7-8 dollars

cheaper than European open, as we head into the close. 233.47 208.71 -183.75 -134.25 50
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr25/May25 4.25 5.50 1.50 622.6 628.1
May25/Jun25 6.50 3.75 1.50 621.5 625.1
Jun25/Jul25 6.75 2.75 1.50 620.5 622.5
Jul25/Aug25 7.25 2.75 1.50 620.2 621.6
Aug25/Sep25 7.75 2.50 1.50 620.7 620.9
622.3 620.3
Q2-25/Q3-25 621.5 625.8
Q3-25/Q4-25 621.0 620.2
Q4-25/Q1-26 621.5 616.5
616.8 614.6
CAL26/CAL27 613.5 612.8
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