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US HRC

US HRC futures market weakened today, with Jun25 trading at $807 in a 3kt block, marking a fresh low for the contract and signaling a con-
tinuation of the softening trend that’s emerged over the past two weeks. This decline follows a sustained rally that began in January and
was fueled by tariff speculation and mill-led pricing initiatives.

However, the momentum appears to have stalled. Nucor, after nine consecutive weeks of increasing its Consumer Spot Price for HRC, held
pricing flat this week at $935, the first pause since late January. The halt is being interpreted by some market participants as a sign the price
ceiling may be near, especially with limited downstream demand growth to sustain the earlier surge. With Apr 2nd around the corner, mar-
ket participants are reluctant to act upon the uncertainty. It could reignite buying if fresh tariffs are introduced. Conversely, if no significant
action is taken, the market could continue drifting lower as near-term momentum fades.
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Period CME Jun25 US HRC @807 in 3kt
e Prior Diff

Apr 25 890 890 0 5939 +21

May 25 842 847 -5 7956 +51
June 25 820 820 0 9132 +36

July 25 820 819 +1 4556 0

Aug 25 826 825 +1 1743 -1

Sep 25 826 825 +1 1485 -5

Oct 25 832 831 +1 1404 0

Nov25 825 824 +1 1144 +1

Dec25 835 833 +2 1120 +1

Jan26 830 839 -9 309 +4

Feb26 835 844 -9 246 +1

Mar26 838 847 -9 216 +1

Source: CME, FIS, Source: CME

Nucor, SMU 1



Indices Price Change

Platts TSI HMS 1/2 80:20 ($/mt CFR) 380 -2.5
Turkish Rebar ($/mt FOB) 572.5 0
CRU HRC ($/mt) 932 -15
Nucor CSP HRC ($/mt) 935 0
Cleveland Cliff HRC ($/mt) 900 +100
Argus FOB China HRC (S$/mt) 466 0

Source: FIS, Nucor, Cliff

LME HRC FOB TIANJIN CHINA USD/mt LME HMS 80:20 CFR TK
Period Bid Ask Period Bid Ask Value
Apr-25 453 463 458 Apr-25 369 375 372
May-25 461 471 466 May-25 361 367 364
Jun-25 464 474 469 Jun-25 362 368 365
Jul-25 469 479 474 Jul-25 364 370 367
Q2-25 459 469 464 Q2-25 364 370 367
Q3-25 471 481 476 Q3-25 368 374 371

LME REBAR FOB TK CME US BUSHELING
Period Bid Period Bid Ask
Apr-25 570 580 575 Apr-25 478 485 481
May-25 573 583 578 May-25 477 485 480
Jun-25 574 584 579 Jun-25 475 485 478
Jul-25 578 588 583 Jul-25 497 505 500
Q2-25 572 582 577 Q2-25 476 485 479
Q3-25 582 592 587 Q3-25 490 500 493

CME US HRC USD/short ton CME NWE HRC EUR/metric ton
Period Bid Ask Value Period Bid Ask Value
Apr-25 890 900 893 Apr-25 630 640 634
May-25 840 850 845 May-25 640 650 645
Jun-25 810 820 814 Jun-25 625 635 630
Jul-25 815 825 818 Jul-25 635 645 640
Aug-25 815 825 822 Q2-25 630 640 636
Q2-25 820 830 826 Q3-25 670 680 673

Edited by: Catherine Wang, Steel and Scrap Broker

CONTACT Catherine Wang
Catherinew@freightinvestor.com

+12035177212

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicita-
tion of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without consider-
ing your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for
any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial
risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this
material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regu-
lated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE'") is a pri-

vate limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor

Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




