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Oil and Energy Market News

QOil prices are higher on the day, with front month Brent crude V2R IS Il Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
peeking over the $93/bbl mark, after Trump threatened

Brent

countries that import Venezuelan oil with a 25% tariff. Earlier, Rt el L 220 i
reports that a drone targeted a CPC pumping station, raised 430.75 437.25 470.25 504.25 67
supply risks and uncertainty around any ceasefire arrangement
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
A small fall in VLSFO cracks was not enough to keep flat price Apr25 232.71 206.46 -193.75 39
down against much higher crude.
May25 231.88 208.60 -192.50 40
Fuel spreads were little changed on he day, across all specs. The Jun2s 234.66 210.87 -191.50 43

HSFO EW also remained steady.
Jul25 239.95 217.00 -191.75 48

Aug25 247.30 224.01 -193.50 54

Sep25 256.29 231.51 -196.75 60

Q2-25 233.00 209.29 -192.50 41
Q3-25 248.00 223.95 -194.00 54
Q4-25 266.50 239.73 -197.50 69

Q1-26 264.75 240.36 -196.25 69
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr25/May25 4.50 4.00 1.50 Apr25 650.0 648.5
May25/Jun25 6.75 3.00 1.50 May25 645.6 645.9
Jun25/Jul25 7.25 2.25 1.50 Jun25 642.2 642.9
Jul25/Aug25 7.75 2.25 1.50 Jul25 639.7 641.8
Aug25/Sep25 8.25 2.50 1.50 Aug25 639.3 641.0
Sep25 640.3 640.3
Q2-25/Q3-25 Q2-25 646.0 646.3
Q3-25/Q4-25 Q3-25 639.8 640.7
Q4-25/Q1-26 Q4-25 639.0 637.0
Q1-26 632.5 635.1
CAL26/CAL27 CAL26 627.5 631.4
EW SPREAD
——0.1 Rott GO —ICE LSGO ——SGO 10ppm
EW0.5%
Apr25 31.50 680 -
May25 34.00 670 -
Jun25 34.50 660 -
Jul25 34.00
650 -
Aug25 33.50 \
640 - I
Sep25 33.25
Q2-25 33.00 630 -
Q3-25 32.75 620 -
Q4-25 32.50 610 -
Q1-26 32.00 600 ‘ ‘ ‘ )

CAL26 Apr25 May25 Jun25 Jul25 Aug25 Sep25 Q2-25 Q3-25 Q4-25 Q1-26 CAL26

Contact US:

32.00

Luke Longhurst
Email: lukel@freightinvestor.com

Mobile: (+44) 7966 968761

Jessie Deng

Email: jessied@freightinvestor.com
Mobile: (+86) 13524516743

Ricky Forman
Email: rickyf@freightinvestor.com

Mobile: (+44) 7868 708719

Jarryd Smith

Email: jarryds@freightinvestor.com
Mobile: (+65) 8798 4987

Archie Smith
Email: archies@freightinvestor.com
Mobile: (+44) 7355 020663

Sam Twyford
Email: samt@freightinvestor.com

Mobile: (+44) 7729 118643

Min Bao

Email: minb@freightinvestor.com
Mobile: (+65) 9785 4627


mailto:minb@freightinvestor.com
mailto:minb@freightinvestor.com
freightinvestorservices.com/

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




