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Oil and Energy Market News Brent

Oil has reversed earlier gains to fall into the red for the day, as Yo/ g Bl Barges 35% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
we approach European close. Downward pressure came this

afternoon as the market weighs a partial ceasefire agreement
between Ukraine and Russia against the impact of announced 427.25 437.25 468.25 502.25 65
US tariffs on countries that buy Venezuelan oil.
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Rotterdam 3.5% was very active today, with front spreads 238.71 208.21 -197.50 -146.75 4

coming off, as well a s the apr25 crack off 35 cents at -$4.30/bbl
last traded. HSFO Sing structure, on the other hand, rallied
aggressively with front spreads up by as much as a dollar. The 238.24 213.62 -194.25 -145.00 44
Apr25 HSFO EW is more than 3 bucks stronger here at the end
of the European session.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr25/May25 3.50 3.75 1.50 651.5 650.5
May25/Jun25 6.00 3.00 1.50 646.8 647.9
Jun25/Jul25 7.25 2.50 1.50 643.0 644.9
Jul25/Aug25 7.75 2.75 1.50 640.2 643.4
Aug25/Sep25 9.00 3.00 1.50 639.5 642.5
640.3 641.6
Q2-25/Q3-25 (ZY ) 648.2
Q3-25/Q4-25 640.0 642.6
Q4-25/Q1-26 638.8 638.8
632.0 635.1
CAL26/CAL27 627.0 631.4
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