EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

IF'IS  Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

27 March 2025

Oil and Energy Market News Brent

Brent crude is lower this morning, with the front month easing y& L Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
back from a high of $74.17/bbl yesterday driven by US
inventory drawdowns and an expected reduction in supply
from tighter restrictions against Iran & Venezuela. Heightened 431.50 440.00 474.00 509.00 69
Middle East tensions and recent negotiations for a Ukraine
ceasefire are added uncertainties.
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VLSFO structure feels bid this morning, with Sing 0.5% spreads 237.63 209.63 -195.00 -143.00 43

picking up some traction on the buy side, as well as Apr25 crack
up 25 cents at $7.60/bbl. Strength in the crack is keeping flat

price buoyant against lower Brent. 237.74 214.06 -192.25 -142.25 46
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr25/May25 3.50 3.75 1.75 653.1 653.6
May25/Jun25 6.00 3.00 1.75 649.2 651.5
Jun25/Jul25 7.00 2.50 1.75 645.7 648.6
Jul25/Aug25 7.50 2.50 1.75 644.0 646.8
Aug25/Sep25 8.25 2.75 1.75 643.5 645.5
644.4 644.2
Q2-25/Q3-25 649.3 651.9
Q3-25/Q4-25 644.0 646.3
Q4-25/Q1-26 642.8 640.7
635.8 635.1
CAL26/CAL27 630.5 631.4
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