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Oil and Energy Market News Brent

Jun25 Brent crude futures have recovered from a dip to yo/X YWl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
$72.28/bbl earlier this morning as the market weighs supply
and demand risks in response to US President Trump’s threat to i Gad L LIl ik L
impose primary and secondary tariffs on Russian and Iranian 431.75 438.50 473.00 506.75 68
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There is minimal activity in the fuel market so far this morning 234.46 209.46 -193.00 42

due to the holiday in Singapore causing an absence of an early
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session or any liquidity.
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failed to breakout from historic lows all month and will roll 246.63 225.34 -193.00 54
tomorrow.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Apr25/May25 3.75 4.00 1.50 650.5 651.2
May25/Jun25 6.00 3.25 1.50 646.5 648.8
Jun25/Jul25 7.00 2.50 1.50 643.0 645.8
Jul25/Aug25 8.00 2.75 1.50 641.1 644.4
Aug25/Sep25 8.25 2.75 1.50 643.1
642.0
Q2-25/Q3-25 648.2
Q3-25/Q4-25 642.6
Q4-25/Q1-26 638.8
633.3
CAL26/CAL27 629.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
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