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A yoyo day for the Cape market start the week. Initial bid support 
in the early hours saw the March trade up to $19700 while the Apr 
trades up to $20900. March vs Apr spread played a role in holding 
the Apr from finding a large amount of ground trading down to -
$1200 while the Q2 continued to find support trading up to $21550. 
Post index (+$1350) saw the Cape market come under pressure 
as March and Apr trades down to $18700 and $19650 respectively 
while the Q2 trades down to $20650. Further rout saw the Cal26 
trade down to $19600 while the C3 was seen trading in size again 
as the Sept trades at $23.70. Close of play saw the market offered 
just off the day’s lows.

A downward movement to start the week for the Panamax 
market. March and Apr both start the day supported in line with 
the larger sizes trading up to $9900 and $10650 respectively. 
After the larger sizes came under pressure the Panamax market 
was quick to react with post index (-$165) trading seeing the 
prompt lose ground once more as March and Apr trade down to 
$9250 and $10600 towards the close. Further out saw the Cal26 
trade down to $10700. Close of play left the market offered just 
off the day’s lows.
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