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A sentiment led sell off on Capes today as talk around tariffs 
spooked markets generally. The first trade on March Cape saw 
$18500 getting sold with $18250, $18100 and $18000 all sold in 
quick succession. Q2 traded in size at $20250. A brief spike was 
quickly met with more selling as March eventually sold down to a 
low of $17150 post index and Q2 down to $19850. Q3 traded at 
$21350 and Q4 at $22000. Cal26 sold lower with $19200-$19450 
trading. The evening session saw bid support flood the market 
again with March paid back up to $17750, Q2 up to $20300 and 
Apr pushing $19000 again. Have a great evening!

The trend continues for the Panamax market today. Early 
morning pressure was sustained throughout most of the day as 
the March and Apr trade down from $9100 and $10400 to $8800 
and $10000 respectively while the Q2 traded down from $11100 
to $10700. The afternoon session saw underlying bid support 
keep the Panamax prompt from falling as intraday trading ranges 
narrowed. Close of play left the market bid off the day’s lows with 
Q2 trading in size at $11000 on the close.
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