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The Cape market once more was full of surprises at the middle 
point in the week. Early morning resistance saw support levels 
tested once more as March and Apr trade down to $17000 (-
$1000) and $18500 (-$1000) respectively from last night flourish 
while the Q2 trades down to $19750. Post index (-$617) A tight C3 
market burst into life driving the paper prompt back up as March 
gaps up $2000 to $19000 on the close with Q2 back up to $21000 
as the Q234 trades up to $21800. on the C5, March was seen 
trading between $9.10 and $8.80 in size before stabilizing at $9.05 
value. Close of play left the market bid towards the day’s highs.

Rangebound the order of the day for the Panamax market. Early 
morning saw the March trade in some size at $8600 ($200 from 
last nights close) while the March ran into some selling trading at 
$10250 down to $10000 in a short period of time. Q2 followed 
suite trading down to $10500 in the afternoon before post index (-
$215) brought bid support with March trading back up to last 
nights close while the April and Q2 trade up to $10300 and 
$11000. Size was seen trading once more on the Q2 vs Q4 
between -$100 and flat. Close of play left us bid at last night’s 
closing levels.
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