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Another positive move for the Cape markets today. A stronger C3 
and C5 market once more attested to the push on the front of the 
Capes with March and April trading up to $20250 and $21750 
respectively while the Q2 trades up to $22350. A quieter afternoon 
saw intraday trading ranges narrow as resistance levels held firm 
are the weeks high. Once again C5 saw volume as the Mar trades 
between $9.20 and $9.40 while C3 Mar trades are $22.50. Further 
out saw the Cal25 trade up to $19700 before trading back down to 
$19600 on the close. Close of play saw the market offered at the 
week’s highs.

The Panamax find support in spite of a struggling physical 
market. A weaker physical market proved little effect as the larger 
sizes influence the days moves with March and Apr trading up to 
$9100 and $10900 respectively while the Q2 trades up to 
$11400. Further out saw the Cal26 trade up to $10700 in size. 
Resistance levels were tested at the top end before intraday 
trading ranges narrowed once more in the afternoon. Close of 
play left us offered off the day’s highs.
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