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Initial bid support to open the day with focus on the front as march 
and Apr trade up to $20500 and $21750 respectively while the Q2 
trades up to $22350. Following initial support rangebound activity 
was seen for most of the day with Mar and Apr trading in a $500 
range with intraday day trading ranges narrowing. Strong C3 and 
C5 fixtures saw support levels become firmer and selling interest 
dwindle. C5 Q234 trades down to $9.10, while the Mar trades 
between $9.40 and $9.50. Close of play left the market offered 
towards the days highs.

Initial bid support in the morning was followed by rangebound 
activity in the morning for the Panamax market. Focus on the 
March saw over 1300 lots trade between $9000 and $9100, 
while the Q2 trades up to $11600 on the close. The balance of 
the curve saw intraday trading ranges narrow, as we close the 
day bid towards the day's high with Apr trading up to $11200.
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