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A genuine day of two halves for the Cape market. Initial trading 
saw the prompt come under pressure with support levels being 
test on the Mar and the Apr as $19750 and $20250 trade 
respectively while the Q2 trades down to $21250. Post index (-40) 
saw the Cape market find support with the Mar trade up back up 
to $20900 as the Q2 trades up to $22250 on the close. Further out 
saw the Cal26 trade between $19400 and $19600 while the C5 
Mar trades between $9.30 and $9.40 and the Apr trades at $9.10. 
Close of play left the market offered just off the days highs.

Early trading saw rates under fire on Panamax paper as the 
market digested the late cape sell off. As a result, we saw Mar 
and Apr trading down to $9200 and $11300 respectively, 
dragging Q2 down to $11800, while there was little change 
further out as the focus remained on prompts. A better than 
expected in and firming cape markets prompted buyers back into 
action and quickly saw some short covering. As a result, rates 
pushed up throughout the afternoon with Mar and April trading 
back up to $9450 and $11850 respectively, Q2 traded up to 
$12150 and once again saw little movement further out with 
Cal26 trading $10800. We closed with some resistance forming 
at the days highs. 
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