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A huge day for capes in both volumes and rates as Q2 opened bid 
at $22250 and then paid at $22500 (+300). March was getting 
paid up from $21250 to a high of $22750 post index. Apr first print 
was $21750 getting paid up to a high of $23500. Q3 paid a 
number of times $23000-$23100. The index came in at an 
impressive $22884 (+2370) with both the phys and paper market 
red hot. The market thinned out a bit into close as some sellers 
closed some long positons, in what was a very busy day. Have a 
great evening. 

Panamax opening levels saw the prompt find support which was 
sustained throughout the day. A stronger physical market 
coupled with the larger size bid support saw the March and April 
trade up to $10200 and $12900 respectively while the Q2 trades 
up to $12900. Little resistance and a strong BPI (+843) saw the 
market remain firm well in to the evening session. Q2 v Q3 was 
seen trading in size between 400 and 500 while further out saw 
the Cal26 and Cal27 trade up to $11000 in decent size. Close of 
play left the market offered at the days highs.
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