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Another massive day for the Cape market in every sense of the 
word. Early morning saw bid support down the curve with Mar 
trading initially at $21750 up to $23000 as a high while the March 
trades up from $22750 to $24250 as a high. Q2 and Q3 followed 
suit trading up to $24000 and $23750 respectively. Post Panamax 
index saw a large correction as the Capes went into free fall with 
March trading down to $21500 while the Apr trades down to 
$21500 (-$2750 from the highs. The Back end same movement 
once more trading in size between $19500 and $19750. Close of 
play left market bid at the day’s lows.

The morning session saw rates chased up early on as 
expectation of another sharp push on the index on the back of 
firming TA/ FH levels, coupled with the rally on Capes bolstered 
early optimism with offers quickly picked off on Panamax paper. 
As a result Mar pushed up to $10400, April to $13400 and Q2 
trading up to$13300, while further out Q3 tested $12600 
resistance and Q4 traded up to $11900 dragging cal26 over $11k 
to print $11050 high. Despite the index delivering on expectation 
a turnaround on Capes and ensuing sell off put the breaks on any 
further gains on Panamax paper as some toppy talk filtered 
through. This saw us giving back most of the earlier gains with 
mar slipping back to $10250, April sold down to $12600, Q2 
testing $12700 support and further out Q3 retracing to $123000 
and Q4 to $115000 while the cal26 slipped to $10850 low to leave 
us flat on what was an exceptionally active day.    
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