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Volatility continues in the Cape market as early buyer pushed April 
up to $22500 with multiple buyers, before drifting back to the 
previous day’s levels. The market quickly sold down to $21500 on 
April before finding a tick of support before drifting lower in late 
trading. Q2 months remained bid as April sold off. The deferred 
contracts were thin as the market took a breather from what was 
an exceptional week for volatility and volumes for Cape paper. 
Have a great evening.

The morning session saw rates drop of initially following the 
Capes before rates ticked back up. March traded between 
$10100 and $10250, and the April initially dropped to $12500 
before recovering back up to $12950. The index was 
underwhelming coming in at (+$587) after an expectation of 
+$1000. The index contributed to a quiet afternoon session with 
liquidity thinning out. The Q3 saw size trade at $12400 and Q2 
traded up to $12900. The back end saw interest with Cal26 
trading at $10850 and Cal27 traded at $10950.
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