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A less than exciting day to the start the week for the Cape market. 
Early bid support saw the Apr and Q2 trade up to $22000 and 
$22500 respectively with volume relatively low. Intraday trading 
ranges remained fairly narrow throughout most of the day with the 
lack of volume allowing sellers to find their feet. The afternoon 
session saw Apr trade down to $21200 while the Q2 trades down 
to $22100. Further out saw the Cal26 trade down to $19650 as we 
close the day offer just off the day’s lows.

The Panamax market saw opening levels remain stable in line 
with Fridays close in the morning with April and Q2 trading at 
$12700 and $12850 initially. As the day pressed on lack of 
volume saw intraday trading ranges remain narrow as support 
levels were tested once more. Underlying bid support saw the Apr 
and Q2 hold firm at $12000 and $12450 respectively. Size was 
seen trading on the Q2 vs Q3 between $350 and $200 holding 
the prompt up. Close of play left the market bid at the day’s lows.
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