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A less than exciting day for the Cape market. Rangebound activity 
for most of the day saw March trade between $20250 and $20750 
while the Apr and trades down to $19750 before finding support in 
the afternoon trading back up to $20650 in line with last nights 
close. Q2 followed suit trading between $21500 and $22000. 
Further out saw the Cal26 trade between $19500 and $19650. 
Close of play left the market flat to last nights close.

Support levels tested once more on the Panamax. The prompt 
came under pressure from start to finish with intraday trading 
ranges remaining narrow from start to finish, March and April Pmx 
traded down to $9700 and $11000 respectively while the Q2 
traded down to $11600. Q2 vs Q3 Pmx spread traded a few times 
at -$50 keeping a Cape on the prompt while Q3 continues to 
trade at a premium to the Q3. Close of play left the market bid at 
the day’s lows.
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