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A rather dull day in the paper market as we trended lower in light 
volumes. Apr was sold at $21900 and down to $21500 where most 
of the day's volume transacted. May was trading in a $22750-
$22500 range and June in a $22750-$22600 range. Q2 traded 
down to a low of $22200 and Q3 down to $22900. Cal26 was sold 
at $19700.The index came in marginally better than expected at 
$22311 (+$121) with C3 being standout. Have a very good 
evening.

A less exciting day for the Panamax market. The market opened 
balanced at Friday’s close, but rates drifted lower throughout the 
session. April and Q2 traded down to $11,900 and $12,100, 
respectively, while further out, Cal26 slipped to $11,700. By the 
close, bids were holding at the day’s lows.
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