
Spot

MTD

YTD

Mar 25 Mar 25

Apr 25 Apr 25

May 25 May 25

Q2 25 Q2 25

Q3 25 Q3 25

Q4 25 Q4 25

Q1. 26 Q1. 26

Q2. 26 Q2. 26

Q3. 26 Q3. 26

Cal 26 Cal 26

Cal 27 Cal 27

Cal 28 Cal 28

Cal 29 Cal 29

A less than exciting day for the Cape market. Early morning saw 
support levels test as we ran into decent selling. Apr and Q2 
traded down to $19250 and $20500 respectively while the Q3 
trades down to $21800. Post index (-$408) saw small bid support 
before intraday trading ranges narrow into the evening as rates 
slipped once more. Further out saw the Cal26 trade down to 
$19450 while the C5 market saw Apr trade between $8.60 and 
$8.80 while May trades down to $9.05 A stand off evening left the 
market bid at the day’s lows.

The Panamax market saw a day’s reversal. The positive 
sentiment and bid support were tested as we find the market 
down on the day down the curve. March and Apr and Q2 all 
traded down to $11900 while the Q3's attempt to hold firm was 
tested as well trading down to $11600. Size was seen trading on 
the March vs Apr between -$50 and +$50 while the Apr vs Q2 
was seen trading at +$50. Further out saw the Cal26 trade down 
to $11600. Close of play left the market bid at the day’s lows.
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