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An interesting day for the Capes, as the market continues to be 
hard to read. We say an initial push as the market threatened to 
take with April trading up to $20,000, Q2 trading up to $21,000 and 
May trading up to $21,500. Pressure then ensued from there as 
rates then slipped back down in a flurry with April then hitting 
$19250 and Q2 trading down to $20,600. Post index (-$445) saw 
small bid support before intraday trading ranges occurred as we 
climbed slightly off the day’s lows. Further out saw the Cal26 trade 
down to $19250 while the C5 market saw April trade at $8.60 just 
before the close.

A day of two halves for the Panamax market. Early morning bid 
support in line with the Cape market today saw the Apr and Q2 
trade up to $12300 while the Q3 trades up to $11700. Post index 
(+$251) saw a correction on the front as Apr and Q2 trade back 
down to $12000 and $11850 respectively with the Q34 trading 
down to $11250 leaving us in line with last nights close. Close of 
play left the market bid at the day’s lows.
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