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A slow day on capes with Singapore out of the market. Markets 
generally were risk off and Capes were no exception initially selling 
off. Apr sold down to $19000, May down to $20600 and Q2 down 
to $20250 around $600 lower on the Q2 months. The Cape index 
came in as expected -$61 but post index buyers were competing 
with each other as offers thinned out. Apr was paid up to a high of 
$19750, May up to $21250 and Q2 up to $20800. Have a very 
good evening.

A quiet start to the week for the Panamax market. Singapore 
holiday meant liquidity remained fairly low for most of the day with 
size being seen trading on the May vs June at +$100 while the 
Q3 traded in size between $10450 and $10550. On the back of 
the larger sizes the prompt rate slipped with Apr and May trading 
down to $11600 and $11400 while the Q2 trades down to $11450. 
Post index (+$37) saw stability as the afternoon brought 
somewhat of a stand off with intraday trading ranges narrowing. 
Close of play left the market bid at the day’s lows.
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