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Over the last week, FBX01 has seen the most significant moves. FBX01 has had a 32.5% loss of $1157 to
S2405/FEU. This is its' lowest level since Dec2023.

FBX03 also lost 18% - $835 - this week to $3793/FEU. FBX11 & FBX13 had smaller losses of just $17 & $27
respectively.

FBX02 dropped 16% by $73 to $389/FEU. FBX12 remained unchanged.

FBXO1 - China/East Asia to North America West Coast (S/FEU)

Mar-25 2633 2768 2700 zjgg
Apr-25 2535 2665 2600

May-25 2584 2716 2650 /%
Q2-25 2584 2716 2650 200
Q3-25 2633 2768 2700 2600
Q4-25 2681 2819 2750 2550
Q1-26 2535 2665 2600 2500
Cal 26 2535 2665 2600 2450
Cal 27 2389 2511 2450 2400
Cal 28 2389 2511 2450 2350
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FBX02 - North America West Coast to China/East Asia

Period i 420

Apr-25 356 374 365 400

May-25 332 349 340 280

Q2-25 332 349 340

Q3-25 378 398 388 360

Q4-25 351 369 360 240

Q1-26 310 326 318

Cal 26 317 333 325 320

Cal 27 302 318 310

Cal 28 302 318 310 200
389 280
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FBXO03 - China/East Asia to North America East Coast ($/FEU)

4200
Mar-25 4046 4254 4150
Apr-25 3949 4151 4050 4100
May-25 3890 4090 3990
Q2-25 3851 4049 3950 4000
Q3-25 3998 4203 4100
Q4-25 3973 4177 ao75 0%
Q1-26 3803 3998 3900 o
Cal 26 3803 3998 3900
Cal 27 3705 3895 3800 3700
Cal 28 3705 3895 3800
3793 3600
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FBX11 China/East Asia to North Europe ($/FEU)
Period Bid Offer Value 3600
Mar-25 2925 3075 3000
Apr-25 2901 3049 2975 3100
May-25 2852 2998 2925 M
Q2-25 2828 2973 2900 2600
Q3-25 2901 3049 2975
Q4-25 2852 2998 2925 2100
Q1-26 2584 2716 2650 .o
Cal 26 2779 2921 2850
Cal 27 2633 2768 2700 1400
Cal 28 2633 2768 2700
3012 600
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FBX12 - North Europe to China/East Asia ($/FEU)
Period Bid Offer Value 470
Mar-25 412 434 423
Apr-25 419 441 430 00
May-25 419 441 430 450
Q2-25 419 441 430
Q3-25 449 472 460 0
Q4-25 449 472 460 430
Q1-26 424 446 435
Cal 26 449 472 460 420
Cal 27 449 472 460 410
Cal 28 449 472 460
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FBX13 - China/East Asia to the Mediterranean ($/FEU)

Period Bid Offer Value 4200
Mar-25 4022 4228 4125
Apr-25 3851 4049 3950 4000
May-25 3803 3998 3900
Q2-25 3803 3998 3900 3800
Q3-25 3851 4049 3950
Q4-25 3803 3998 3900 -°%
Q1-26 3413 3588 3500 2400
Cal 26 3583 3767 3675
Cal 27 3388 3562 3475 3200
Cal 28 3388 3562 3475
4147 3000
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not
constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such.
FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material

may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor
Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website
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