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Verdict- Neutral.   

DCE iron ore May25 contract has been fluctuating as expected and hasn't offered any 

chance to break through the upper or lower limits of the trading range suggested in the 

analysis. Therefore, in the near term, if the price fails to break through the first support 

level at 760.0 or the first resistance level at 785.5 with big trading volume, there would 

be low chance to see directional opportunities. The MACD indicator in the hourly cycle is 

moving flat in the bullish area. 

First support 760.0, First resistance 785.5. 
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