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Verdict- Neutral.   

DCE iron ore futures fluctuated during the intraday session and closed with higher 

closing. On the hourly time frame, the MACD indicator is narrowing in the bullish-biased 

area. The CCI indicator on the hourly time frame is approaching the bullish-biased area. 

In the short term, if it can break through the resistance zone of 784.5 - 785.5, it is likely 

to resume the upward rebound trend. Otherwise, the iron ore price will continue to 

maintain its oscillatory pattern.  

First support 774.5, First resistance 785.5. 
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