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Supramax Commentary
Supramax paper followed the larger sizes in what was a
positive day across the curve. Underlying bid support
was clear from what was a busy morning session. March
traded up to $9700 before finding a level and trading
back down to $9650 and $9600. April climbed to $11000
and then dropped back down slightly trading at $10900.
The index (-$54) brought with it thin liquidity in the
afternoon after the main physical players did their hedge
trading during the morning flurry. We end the day around
$200 above the morning starting levels.
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Handysize Commentary

Handysize paper enjoyed a day of growth across the
curve of what was a busy trading day. The Q234
continued to be popular trading up to $11100. The April
contract traded at $10550. The curve climbed alongside
the larger sizes with bid support being strong across the
curve. Despite the index being up again (+$71), liquidity
became thin, and we finish on a quiet note at the day’s
highs.
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Spot Price Source: Baltic
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the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform
an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by
any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd (‘FIS PTE’) is a private limited
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