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Oil and Energy Market News Brent

Crude has fallen after what has been a very volatile trading (LN }: 3 Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
session. Front month Brent futures are off by 2.5% as we

approach European market close, with the main bearish driver
a Reuters report that some OPEC+ members are pushing for 396.00 412.25 427.00 463.50 51
another accelerated supply return in June, adding to negative
sentiment after Kazakhstan’s energy minister said national 389.00 401.00 424.75 459.75 59
interests take priority over OPEC+. Earlier signs that the US may 381.00 389.50 422.50 456.50 67
ease its tariffs on China were briefly supportive.
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Today we saw more volatility on the 380 spreads. June/July 212.13 182.13 -183.75 -131.00 29

contracts saw a range of $2.25 on the day down to $11.25. High
sulfur structure is down. VLSFO structure slightly more steady

than high sulfur in comparison, but a massive fall in the front 216.20 190.65 -180.50 -132.00 36
end flat price due to much lower crude but only a small uptick in
cracks. A drop from $481.50/mt on London open down to e e e e —
$467.50/mt here, on the May 25 contract. 233.96 209.96 -186.25 -137.25 438
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241.84 217.69 -187.75 -139.25 54
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246.75 228.16 -188.25 -149.25 59
251.35 226.12 0.00 -137.75 74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
May25/Jun25 4.75 2.25 4.50 597.9 598.9
Jun25/Jul25 7.00 2.25 3.75 591.6 593.9
Jul25/Aug25 8.00 2.25 3.25 589.9 591.6
Aug25/Sep25 8.25 2.00 3.25 588.1 591.1
Sep25/0Oct25 2.00 2.50 589.7 590.5
589.6 589.9
Q3-25/Q4-25 589.3 590.4
Q4-25/Q1-26 589.5 588.6
Q1-26/Q2-26 589.5 588.6
589.3 588.6
CAL26/CAL27 585.8 590.4
EW SPREAD
= ——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
38.75 615 -
36.50 610 \
35.00 605 T~

34.00 600 T~
32.75 595 \

\
3225 590 \ _

31.75 585 |
31.50 580 -
31.25 575 -

31.00 570 :
31.00 May25 Jun25

Jul25 Aug25 Sep25 Oct25 Q3-25

Q4-25 Q1-26 Q2-26 CAL26

Contact US:

Luke Longhurst Ricky Forman Sam Twyford Archie Smith

Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663

Jessie Deng Jarryd Smith Min Bao

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
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