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Oil and Energy Market News Brent

Brent Crude futures are lower today amid improved sentiment (Y-B.YAll Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
for a Ukraine peace agreement adding to existing pressure from
demand concerns and increasing OPEC+ supply. Further
sanctions on Iran cast doubt over progress in US-Iran talks, 397.00 412.25 431.00 468.75 57
while the return of Greek shipowners to Russia’s Urals oil
market help support Russian loadings.
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Putin announced a ceasefire across May 7-11 for Victory Day.

Ukraine has not agreed to the ceasefire, saying it is ready to 371.25 379.25 423.00 456.25 77
abide by a ceasefire of at least 30 days. 362.25 370.25 420.75 453.50 83
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Markets steadier this afternoon after a busy morning. VLSFO 215.38 188.63 -184.25 -129.75 31

cracks fell on the day after a rally earlier, each down 10c on the
front months. This, combined with a lower crude dragged flat

price down from London open. For example, we saw a $8/mt 219.23 192.94 -180.50 -131.50 39
drop on the May Sing 0.5% contract from $483/mt to $475/mt
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237.96 215.69 -186.25 -138.75 52

246.51 224.24 -188.00 -141.00 59

228.25 205.25 -183.00 -135.75 45
248.00 226.89 -188.25 -143.00 60
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
May25/Jun25 5.75 3.00 6.25 603.1 604.6
Jun25/Jul25 7.75 3.00 4.50 595.7 598.7
Jul25/Aug25 9.00 2.75 4.25 593.2 595.7
Aug25/Sep25 9.00 2.25 3.75 590.8 594.9
Sep25/0ct25 9.00 2.25 2.75 592.2 594.9
592.0 594.5
Q3-25/Q4-25 592.0 596.0
Q4-25/Q1-26 592.0 594.1
Q1-26/Q2-26 592.0 594.1
591.5 594.1
CAL26/CAL27 587.3 596.0
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent

investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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